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Abstract

With accession to the WTO China has made wide-ranging commitments to liberalise
its markets. It has substantially reduced tariff rates on trade in goods, opened up its service
sector, has eliminated prohibited subsidies and agreed to comply fully to the TRIPs and
TRIMs Agreements. Since WTO membership is not a one way road, China will also gain
considerably. This holds for non-discriminatory market access opportunities to other markets
and for the phasing out of the quota system under the WTO Agreement on Textiles and
Clothing. Moreover, membership to the WTO and the adoption of the rule based international
trading system will increase predictability and transparency of the business environment,
which in addition to improved export opportunities will raise the attractiveness for foreign

direct investments (FDI).

With China's accession to the WTO, neighbouring countries will face increased
competition in their home markets and in particular in foreign export markets. Since China is
considered to have a comparative advantage and potential in producing labour intensive
manufactures, notably textiles, clothing, electronics and toys, its exports of these commodities
are considered to expand substantially. Consequently, neighbouring developing countries
such as India, which have a similar production and trade pattern, will loose, if they cannot
keep up with increased competition from China. Other countries, in particular those with a
complementary production and trade pattern may gain from China's accession to the WTO.
An expansion of Chinese exports in labour-intensive finished products also creates increased
import demand in raw and intermediate products. This holds for inputs such as yarns or
semiconductors as well as for metals and energy. Neighbouring countries, who are able and
prepared to supply these commodities will certainly win. A different picture turns out when it
comes to the increased attractiveness of China for FDI. Foreign (and Chinese) investors will
divert investments from neighbouring developing countries (back) to China. Since FDI
inflows are an important catalyst for improvements in productivity and thus economic growth,
the implications will be substantial for all economic entities in the neighbouring countries, if

the business and investment environment is not improved significantly and rapidly.

China through its influence within the WTO as an institution will certainly support the
developing countries’ interests in putting development issues on the negotiation agendas. This

will most likely strengthen the development orientation of the world trading system.



1 Introduction

Since the beginning of the 1980s, when China took the first steps to open up its
domestic market its economy has grown rapidly, which resulted not only in increased import
demand but also in extended export supply. By 2000 the share of Chinese exports in world
exports accounted for about 4.3 per cent, which makes it the eighth largest exporter in the
world. The share of trade in GDP has risen from less than 10 per cent up to around 44 per cent
between 1978 and 2001. This not only has had an effect on the global trading environment in
general but also has been a major issue of concern for neighbouring developing countries,
who have been facing increased competition with Chinese products both on their domestic as
well as on third countries' markets. China's accession to the WTO on December 11, 2001 has
intensified these concerns because the non-discriminatory treatment' of Chinese exports under
the WTO and the resulting improvement of China's market access opportunities in third
markets is deemed to further weaken the competitiveness of its competitors' exports. The fear
is that China's increased competitiveness in many sectors, notably the labour-intensive
industries such as textiles, clothing and electronics, will have a detrimental effect on both

export performance and overall economic welfare.

This however is just one part of the story. China is a huge market. Since the beginning
of the reform process it has been gradually opened up by eliminating the centrally plan trade
regime and by reducing market access barriers. In that context China's accession to the WTO
is just the last, though important step, in direction towards a more competitive environment on
the domestic market. China has send a clear signal to the world, including the developing
neighbouring countries, that it will proceed in increasing the market access opportunities for

its trading partners.

This paper aims at giving a preliminary assessment of the implications of China's
Accession to the WTO for neighbouring developing countries in the Asian-Pacific region. It
intends to provide an overview of the opportunities neighbouring countries may have as well

as the challenges they have to face.

The paper starts with a brief introduction into the commitments China agreed to in its
Protocol of Accession to the WTO. It will than elaborate the effects these commitments may

have on its developing trading partners in the region. In doing so, it will put emphasis on

' The non-discrimination principles are spelled out in Art. I, GATT (Most-Favoured Nation Treatment) and
Art. I, GATT (National Treatment). They guarantee for all members equal treatment of exports vis-a-vis
other members' exports and vis-g-vis domestic supply of the importing country.



competition and FDI, as well as on the institutional benefits China as a contracting party to
the WTO may bring. The paper ends with conclusion and provides a more general outlook on

the prospects for neighbouring developing countries.

2 China's WTO Concessions and Commitments: An Overview

The extent of tariff liberalisation China agreed to under the WTO is substantial. In
fact, it went much further than most observers had expected. In agriculture, China committed
to reduce tariffs from 31.5 per cent to 17.4 per cent after accession. In the industrial sector, the
simple average binding rate is now 9.4 per cent and has been reduced significantly from the
average rate of 24.6 per cent applied before. In some sectors such as information technology
China even committed zero bindings. All quantitative restrictions are eliminated or will be
phased out during a transition period. Hence, ordinary tariffs, which are all subject to binding

. . . . . . g}
concessions, will remain the only import barriers in place.”

As it is the case for trade in goods, trade in services has been opened up significantly
as well. In fact, here the liberalisation is even more far-reaching, given that the Chinese
service sector was highly protected against foreign competition prior to accession.
Restrictions foreign service providers have been facing will be phased out. Foreign ownership
in joint venture will be increased in some service sectors and geographic restrictions will be
eliminated.’ In the financial sector for example China committed to provide full access of
foreign banks and insurance companies to its market after five years. In distribution, after a
transition period foreign companies will receive full rights in wholesale and retail sale as well

as in road and rail transportation services.”

Upon accession to the WTO, China also agreed to comply fully to the rules of the
WTO Agreement on Trade-Related Investment Measures (TRIMs) and the WTO' Agreement
on Trade-Related Aspects of Intellectual Property Rights (TRIPs) without any transitional

period. The same holds for standards and licensing procedures.

China also agreed to eliminate and to refrain from applying prohibited subsidies such
as export subsides. In agriculture, it also committed to keep those domestic subsidies that

have an effect on production and trade below a level of 8.5 per cent of domestic production on

2 On some agricultural products, notably cereals, China still uses a two-tier tariff system under a tariff rate
quota system. This however will also be liberalised by expanding significantly the quota limits up to which
imports are charged a much lower tariff.

> For more details see Adhikari and Yang (2002), p. 5

*  For more details see WTO (2001), Annex 9



a product-specific basis. Hence, China accepted much stricter commitments than developing
countries, who can grant domestic subsidies up to 10 per cent of domestic production on a

non-product-specific basis.’

Even though agreeing to wide-ranging binding concession and commitments (some of
them go even further than those bound by other WTO members) China also had to accept
some evasions from the non-discrimination principle in the area of market access to other
members. For a period of 12 years other members are allowed to apply transitional safeguard
measures on a product-specific basis against imports from China, the conditions of which are
significantly laxer than those required for the application of the General Safeguard measures
under the WTO. In textiles and clothing, Chinese exports, unlike those of other competitors,
may be subject to specific safeguard measures until 2008, as well. Again, Chinese exports in
these sectors may be subject to discrimination against those of their competitors. Moreover,
China, which is characterised as a non-market economy, faces more disadvantageous
procedures for the determination of anti-dumping charges as well as countervailing duties®
than it is the case for market economies. It has to be noted though, that this discrimination
applies to other non-market economies as well, some of which like Mongolia are even facing

more detrimental regulations in this area.

Membership to the WTO is not a one-way road. It is a matter of give and take. In the
case of China, the rights and opportunities of WTO membership are also substantial. Apart
from the exemptions mentioned previously, Chinese exports will enjoy non-discriminatory
treatment in other markets, both with respect to competition from domestic producers as well
as with respect to competition from third country competitors. Moreover, China will not be
excluded from the on~going'1iberalisation of world trade under the WTO. As a member it will
be fully included and will benefit substantially. In particular the textiles and clothing sectors
are to be mentioned in that context. Access to the, mostly developed, importing countries of
textiles and clothing products is currently limited by a system import quotas, which were
established under the Multi-fibre Agreement and also found entry its successor, the WTO
Agreement on Textiles and Clothing (ATC) agreed in the Uruguay Round of multilateral
trade negotiations. ’ However, in order to bring trade in the textiles and clothing under the

general rules of the WTO, which is based on non-discrimination and -elimination of

5 For more details see FAO (1998) .

WTO Members are allowed to apply countervailing duties against other members, who grant unfair subsidies
that violate the WTO rules and commitments.

7 See Trebilcock and Howse (1999), p. 389-391.



quantitative restriction, the ATC calls for a stepwise expansion of these quotas leading
towards their full elimination by the beginning of 2005. China as a WTO member and
competitive exporter of textiles and garments will benefit substantially from this increase in

access opportunities to other countries' markets.

Another area China is expected to gain from WTO accession is the inflow of foreign
direct investments (FDI). Market-openness, non-discriminatory treatment of Chinese exports,
in combination with a rule based and more transparent domestic trade policy environment,
will certainly attract new foreign investors. Some of the older ones, though, may face harder
times because the tariff reductions and elimination of ‘other import barriers 1s likely to
increases import competition. This in particular holds for investments in the Chinese
automobile sector which was highly guarded against competition from overseas prior to

accession to the WTO.

Last but not least, membership to the WTO gives China the right to participate in
shaping the future rule based world trading system. It also enables China to request other

members to stick to the rules they agreed to and to take countervailing actions, if they do not.

3 Implications for Neighbouring Countries in the Region

Lodkjng at the implications of China's accession to the WTO from the perspective of
neighbouring countries one may be tempted to assume that what is beneficial for China may
be challenging, or even threatening, for its neighbouring countries in the Asian-Pacific region.
In fact, such a conjecture would be far too short-sighted. The issue is much more complex and

deserves some more detailed analysis.

In general, the implications of China's accession are a matter of increased competition.

That includes

increased competition between domestic supply and Chinese imports in the domestic

market of the individual neighbouring country,

increased competition between the individual neighbouring country's exports and Chinese

exports in third country markets,

- increased competition between Chinese supply and imports from neighbouring countries

in the domestic Chinese markets, and

- increased competition between China and its neighbouring countries in attracting FDI.



Competition is a matter of competitiveness and competitiveness is a matter of
productivity in individual sectors. Since countries are not companies like adidas® or Siemens®
the picture on competitiveness to be drawn is anything but black and white. It has to take into
account the resource endowment of individual countries vis-g-vis China. It has to take into
consideration comparative advantages and factor efficiency in producing a specific
commodity. Countries are different and so are the implications of China's accession to the

WTO.

China certainly has a comparative advantage in labour-intensive production, notably in
the textiles and clothing, electronics and toys industries. On the other hand, due to remaining
inefficiencies China's domestic agricultural sector, notably grains and rice, may face increased
import competition from Asian developing countries. The same is expected to apply for
tropical and non-tropical commodities in the long run. Moreover, China's resources in
minerals, mineral energy as well as raw and semi-processed inputs for the textile industry are
relatively low in iﬁer capita terms. In addition, and although it has opened up considerably,
China still has to adjust its state own enterprises and state banks to a more open trading and

. . 8
business environment.

With respect to the four areas of increased competition mentioned above, the picture
of the implications of China's accession to the WTO on developing countries in the Asian-

Pacific region is subtly diversified.

The competition from Chinese exports in domestic markets of neighbouring countries
may rise because production in China is likely to become more competitive in the course of
further liberalisation and because, after accession to the WTO, China enjoys non-
discriminatory access to their markets as well. This is particularly considered to be the case
for labour intensive manufactures, in the production of which China is already more
competitive, and for trade in services. The effects however are likely to turn out in the long
run only because most of the neighbouring developing countries are efficient producers and
net exporters of these commodities as well. The contraction of the European electronics
sectors because of increased competition from Japan for example did also not ?ﬁ”“m up from
one day to another. Moreover, competition in one sector does not necessarily imply that this
must hold for others or even the whole economy as well. Other sectors could well be

complementary to imports from China. To the extreme, this is factually the case, if a domestic

¥ See Bhattasali and Kawai (2001)



import-competing industry does not exist at all. In any case, increased imports from China,
and its lower prices, will certainly be beneficial for domestic consumers, including the

domestic processing industry, of neighbouring developing countries.”

A similar, but more colourful, picture turns out in the second area of competition, that
is the competition with Chinese exports in third country markets. In fact, this is the issue
numerous studies have been looking at when assessing the implications of China's accession
to the WTO so far. The sector most attention has been drawn to in this context is textiles and
clothing. Here, many neighbouring countries have a production pattern similar to that of
China and are not as cost efficient as China, in particular in producing labour intensive
finished garments. However and as already mentioned previously, so far China could not
make use of its high competitiveness because exports to major importing countries have been
restrained by rather tight import quotas. Although most of its competitors in the region are
facing quotas established under the WTO Agreement on Textiles and Clothing or on a
bilateral basis as well, the quotas China is confronted with are considered more rationing
given the export potential it is believed to have.'® Exports of other neighbouring countries like
Mongolia for example are even fully exempted from quotas restrictions subject to specific

privileges granted by major importers, namely the United States and the EU.

In conclusion, China's WTO accession and the phasing out of the quota system under
the WTO Agreement on Textiles and Clothing by the beginning of 2005, will certainly have a
deep impact on international trade in textiles and clothing and thus on the economy of
countries involved. Though being independent from each other, both the phasing out of
quotas and China's WTO accession are closely inter-related when it comes to assessing the
implications. The phasing out of quotas would have happened whether China is a members or
not. It would have certainly increased competition between the other signatories of the WTO
Agreement on Textiles. But now, with China being a member and thus also a beneficiary of
the quota elimination, the situation will change significantly. China will be able to use fully
its export potential, at least after the termination of the specific safeguard measure importing
countries can apply until 2008 to curtail textile imports from China. It will increase its
exports, while those of their competitors will contract. The effects on other countries will be

substantial, in particular on those whose economy is highly reliant on textiles and clothing.

%  Some neighbouring developing countries such as Mongolia however still apply tariffs on complementary
Chinese imports for fiscal reasons.

9 Francois and Spinanger (2001) for example estimated an increase of 45.8 per cent in clothing exports if the
quotas will fall. See also Table 1.
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Table 1 shows the effects on export values of the phasing out of ATC quotas calculated by
Francois and Spinanger (2001) based on the Global Trade Analysis Project (GTAP) model.

Table 1: Change of Export Values due to Phasing out of ATC Quotas (in per cent)

Textiles Clothing
China : 3.8 45.8
Hong Kong, China 4.5 -8.6
Korea 1.4 -5.2
Taiwan Province 4.3 -8.3
Indonesia -0.7 -4.6
Malaysia -0.3 -6.9
Philippines -0.7 -7.4
Singapore ) -0.5 -1.4
Thailand 0.2 35
Vietnam -0.6 -1.9
India -0.7 -11.3
Sri Lanka -0.6 -6.6
Rest of South Asia 03 -6.5
Japan 3.0 -2.0
Australia/New Zealand 23 -1.7
Canada -0.6 0.5
USA -2.4 -0.7
Mexico -2.0 -8.5
Rest of Latin America -0.2 -8.2
Western Europe -1.0 -2.9
Central Europe Associates -1.1 4.0
Turkey -1.0 -3.6
Africa and Middle East -1.2 -5.0
Rest of World 0.0 -5.3

Source: Francois and Spinanger (2001), Tables 6 and 7, Scenario F
Although there may be doubts about the actual magnitude of the changes in export

values, the estimations give a good picture about its direction.'" Significantly higher changes
are expected in the clothing sector, where China is very competitive. It does not corﬁe as
much of a surprise that India, whose clothing sector considered to be similar to that of China
in terms of factor endowment and productivity, will face the highest contraction of export
values. For Taiwan Province and Hong Kong/China the same appears to apply as well. In the
case of Mexico the erosion of preferential market access opportunities to the US market under
the NAFTA agreement due to increased access opportunities for Chinese firms may cause the

substantial contraction in export values.

In the textile sector the changes are much less dramatic. For some countries exports in

textiles are expected to increase. Apparently, the expansion of Chinese exports in clbthing

"' For a discussion of these results see Adhikari and Yang (2002), p. 9
\




will also rise import demand of intermediate textile products from some developing countries

in the region.

A similar pattern of trade is likely to turn out in the electronics sector. In line with an
increase in Chinese exports of labour intensive finished products, imports of intermediate

inputs is most likely to expand as well.

The estimated increase of exports in intermediate inputs into the Chinese market
already indicates that with accession to the WTO competition for Chinese companies in the
domestic market will rise as well. The message is quite simple. China, like any other country,
has no infinite resources and it has certainly no comparative advantage in all sectors. As
already indicated several times above, China is competitive and has a huge export potential in
labour intensive industries notably textile and ciothing, electronics and toys. The reduction of
import barriers, however, will certainly increase competitiveness, and thus the volume, of
exports from neighbouring countries on the domestic Chinese market as well. This is
particular the case for raw and intermediate inputs for the labour intensive industries where
China is expected to expand its exports significantly. Moreover, intra-industry trade of
products in the upper segments of processing is also likely to expand due to the reduction of
import barriers in the course of WTO accession. Table 2 shows that in particular neighbouring
developing countries, notably the Asian Newly Industrialised Economies (NIEs) and the
Southeast Asian countries will increase their exports into China. As the total figures indicate

this is not be expected the case for other developing regions.



Table 2:

1995-2005 (Millions of US Dollars at 1995 Prices)

China's Real Imports from Developing Regions due to WTO Accession:

Import Source Asian NIEs Southeast Asia Other Developing Regions

1995 2005 1995 2005 1995 2005

wio w/ w/o w/ w/o w/

Sectors WTO WTO WTO WTO WTO WTO
Food grain 13 43 41 368 828 794 33 83 85
Feed grain 0 0 0 0 1 1 42 103 102
Oilseeds 1 & 2 0 1 1 34 104 108
Meat & livestock 38 498 498 138 717 804 223 1,116 1,298
Dairy 4 12 11 2 7 8 2 6 6
Other agriculture 115 482 439 832 2,638 2,695 833 3,200 3,376
Other food 244 389 322 1,175 1,708 1,588 1.432 2,240 2,168
Beverages & tobacco 151 231 6,056 4 3 22 1 2 11
Extractive industries 107 476 737 1,198 7,942 6,805 2.990 22,019 20,647
Textiles 11,181 11,282 35,735 439 368 1,304 346 940 626
Wearing apparel 895 485 7,010 6 7 34 21 49 377
Wood & paper 1,831 1,750 4,668 1,400 1,595 2,254 259 294 225
Petrochemicals 10,445 11,314 24 889 695 621 786 3,118 2,749 975
Metals 4,335 5,254 12,812 244 226 318 3,050 2,467 1,493
Automobiles 265 86 -224 8 3 -8 295 94 -54
Electronics 3316 3,685 5,575 133 149 348 38 40 42
Other manufactures 15,979 16,930 52,247 572 648 2,140 1,105 1,530 3573
Utilities 95 92 62 0 0 0 3 1 |
Trade & transport 8,897 6,109 4,401 88 44 38 323 180 169
Construction 40 40 32 10 15 14 99 98 93
Business & finance 351 222 139 135 113 98 347 349 318
Government services 79 61 38 12 32 29 294 840 793
Total 58,433 59,433 155,491 7,510 17,667 20,074 15,386 38,505 36,432
Note: The expression w/o WTO indicates the no accession reference scenario and w/ the accession scenario
Source: Bhattasali and Kawai (2001, p.19) based on estimates calculated by Ivanchovichina and Martin (2001)

When broken down by sectors, the Table 2 shows a mixed picture. In agriculture,

exports into China will increase slightly for all Southeast Asian countries and other
developing regions. In manufactures, including textiles and clothing, imports from
neighbouring developing countries into China will increase substantial, the only exception
being automobiles. Exports of Asian NIEs in petrochemicals and metals for example will
more than double, in textiles they are expected to even triple. Exports of other developing
regions on the other hand will decline, which indicates that they will loose competitiveness on
the Chinese market. In services, all country groups will face stronger competition with
domestic Chinese supply. Hence, exports of services into China will fall. Since this is also the
case for developed countries, it is a clear sign that the Chinese service sector will benefit
largely from the opening up its service in the course of further liberalisation and accession to

the WTO.

As regards FDI, i.e. the fourth area mentioned at the beginning of this section,

competition is likely to increase substantially. Due to increased market openness, increased
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transparency and a more reliable business environment, FDI are expected to divert to China
from neighbouring devcloping countries. Given that FDI are an important catalyst for
improved productivity and economic growth the effects for the neighbouring developing
countries will be far-reaching. Moreover, China's accession to the WTO has not only an effect
on capital inflow from third countries it also has an impact on Chinese investments in
neighbouring countries. Again, the sectors affected by that are textiles and clothing. Chinese
export processing textile and clothing companies have invested on a large scale in
neighbouring developing countries such as Mongolia, who enjoy quota free access to the
major developed countries' markets, in order to circumvent the quota restriction they would
have faced if they had produced in their homeland. These c.ompanies even accepted the lower
labour productivity in these countries. But now, with the phasing out of the quota restrictions
under the ATC, the attractiveness of these foreign countries for Chinese investment in the
textile and closing industry will slump and the Chinese investors are expected to move back
to their homeland. The effects on these neighbouring countries will be severe, in particular on

the labour market and thus in the socio-economic sphere.

4 Conclusions and Outlook

Accession to the world trading system is a matter of give and take. It is a two way
road. This has to be kept in mind when assessing the implications of China's accession to the
WTO. On the one hand China enjoys increased access opportunities to other markets. On the
other hand it has significantly opened up its huge market as well. Who will win or loose is
principally a matter of complementarity and competition. In principal, countries that have a
complementary production and export pattern will certainly benefit from improved access
opportunities to the Chinese market. Countries that have a production and trade pattern
similar to that of China on the other hand are likely to face intensified competition both in

their traditional export markets as well as in the longer run on their domestic market.

Unlike many developed countries, neighbouring developing countries belong more to
the latter group. Most of them are engaged in labour intensive sectors such as textiles and
clothing as well and will face increased competition on their export markets. China's
membership to the WTO levels the playing field. Neighbouring developing countries loose
their privileges against China as a former non-member in international trade. Moreover, China
as a huge market and now being a WTO member is becoming much more attractive for FDI

which will be diverted from neighbouring countries with a similar trade and production
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structure. However, is that a reason to sit back and loose heart? Certainly not. China's

accession is a great opportunity even for developing neighbouring countries for many reasons.

Firstly, the expansion of Chinese exports in labour intensive finished products also
means increased demand in raw and intermediate inputs. Since China will not be able to
supply these inputs itself, it will bring a great opportunity for neighbouring countries to

expand their exports to China.

Secondly, the opening up of China also gives a boost to increased intra-industry trade

in the Asian region. China does not have a comparative advantage in every product.

Thirdly, China's accession to the WTO will give a push to intensify and accelerate
economic reforms in its neighbouring countries. Rather than falling back to any protectionist
policies, developing countries should take up the competition and see China's WTO accession
as a chance to deepen reform, which is overdue in many countries. China is not almighty and
it still facing enormous problems in its economy such as with its state owned enterprises or in
the agricultural sector. Besides, competition is not a bad thing at all. It is the motor for

productivity and economic growth.

Last but not least, China's membership will also change the procedures and debates
within the WTO as an institution. China is not a member other, mostly developed, countries
can put aside. Moreover, China and its neighbouring countries share interests in many areas,
in particular when it comes to the negotiations on the reduction of the still persisting high
protection of many developed countries in some sectors such as agriculture. Development
issues will also be expressed in a much stronger voice. This will have a huge impact on the
orientation and design of the future trading system under the WTO for the benefit of Asian

and other developing countries.
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YpbauuncaH yHanraar GTZ-wiiH TECNUitH 30XMLlyynary XaHHWHT TBICTaH 6anTras.
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Tosy aryynra .

Xsatag ync OXB-n anccaHaap 3ax 3327193 nubepanunax Ttanaap epreH
XYP33T3al yypar amnanTtyyabir ascaH. Tyc ync 6apaa, 6yTasraaxyyHun xyaanaaasa
TapuUdbIH TYBLUMHIAS MIASrAdXYAL BYypyymk, yinumnrasHuii canbapaa HIaNTT3M
BONrox, XOpWUIMOrACOH Tataacyyabir xancaH 6a meH Xyaanpaartain xon6ooTow
XOPeHre OpyynanTbiH apra XaMxKasHui Tyxai xananuaap (XXXOAX) 6onoH OtoyHbl
OMYMIAH  3pXWAH  Xxypaangaartai XxonGorgcoH — acyyanbiH - Tyxan  X3ananuasp
(OOIXXAX)-yyaunr GypsH Mepaexwiir 3eslieepceH oM. [XB-a ruwyyH GoncHoop
XaTag yncaa angax 4 oM 6uid, awurtain Tanyya 4 6uid. 3Ha Hb Tyc ync Gycan opHel
3ax 39917 HIBTP3aX3A4 YN AnrasapnaH ragyypxax sapunm 6onod [OXbB-biH Cyn#man
HOXMan GyTaaraaxyyH 6a XyBuacHbl Tyxal XonmauddpuiiH faryy TOO XOMKIIHWIA
Xsi3raapnanTbiH TOITONUOOr aaxmMaap xanaxag xampargax GoncoH 33prasp WaopH
BaitHa. TyyHunaH OXB-biH rwyyn 6omx, ONoH yncbiH XyAanAaaHbl TOrMONUOOHSI
[3r XyPMbIr XyN33H 36BLIE6PCHeep OM3HECUWH OpPYWMHT ypba4MnaH TOOL0OIOX
GonoH un Toa GaWanbir xaHrax Gonomk calxupHa. MeH 3KkcnopTbiH BGonomMx

caikupcHaap ragaagbiH Wyya XepeHre opyynanTsir unyy tatax 6onHo.

Xstag ync OXB-4 rvwyyH33p 3nCCoHIdP XepLl OpHYyAbiH A0TOOA 3ax 333MA
GonoH snaHrysa 6Gapaaraa 3KCMOPTIOXOA ©PCenAeeH HAMIrgeHs. Xsarag ync
CYMKMAN H3XM3M, XyBuac, uaxunraad Gapaa, TOrMoOM 33par epTer eHAepTaut
BYTI3rgaxyyHVin YANABIPanasp XapbUaHryn dasyy Tanm, Xy4uH yagantai . yuup
a0raap 6YT3rAIXYYHWIA IKCMOPT WX33X3H ecexeep 6GaiiHa. Viimaac yinasapnan, .
xyaangaadbl 6yTLEIPad VKU TECTIN DHITXIT 33par xenkwx Byn xepus OpHYYyA Hb
XaTagblH 3yraac eceH HIMAradx Oyl epcenpeeHuiir TOrToox Yapaxryi 6on
anpargang opHo. Bycad OpoH, sanaHmyRa ywnasepnan, Xyaanpaar unyy epreH
XYP33HL IPX3NAAr OpHyydblH XyBba XaTtag ync OXb-A HIrAC3H Hb awwurtan 6aix
Bonox IOM. XATafblH epTer eHAepTal aUCUilH ByTa3raaxXyyHUA SKCNOPT eprexmuxen
Tyyxuii aa GonoH xarac GonoscpyynaracaH GyT9aradxyyHuit MMMOPTBLIH X3paryad
ocHe. DH3 Hb 93PM23N yTac, Xarac gamxyynary, metann 60noH 3pyum XYYHWUA
VIANABApRanA MeH xamaapantai GomHo. Jarssp GyTIarASXYYHMAr HUANYYaX
BONOMXTOW Xepll OPHYYA XOXMX Hb TOAOPXOW oM. XATagad rapaapbliH wyya
X6peHre opyynanTbir Tatax GonoMxuitH XyBbg €ep Ayp 3ypar axwrnaraax BawHa.
FapaagblH (MeH XsTaabliH) XepeHre opyynardui XepeHre opyynarntaa xenkwx Oyw
Xepll OpHyyAaac aprasg Xsrag pyy wunxyynax 6onHo. MapaapbiH Wyyn XepeHre



OpyynanT Hb YANAB3PMAANMNIAH XyY4uH Yaaan, S3AUnAH 3acruiiH ecenTuiir XxaHrax vyxan
XYYUH 3YMN y4Mp X3pSB Xepw OpHyyn OuaHecunH BOMoH xepeHre opyynanTbiH
OPYMHIO0 3PC TYPraH cavbkpyynaxryin 6on ToAraapuiH YnNasap ax axyiH raspyyaan
Y3YYr13aX Henee Hb UXcax 6omnHo.

Xataa ync OXB paxe  Heneeree awurnaH XenknuiiH acyyanyygaapx
X3N3aNUAdHA XBNKWK By OpHYyObIH aluur COHUPXMbIr M3A3IX A3MKWHI. IHI Hb
A3NXUIAH XyaangaaHbl TOrTONUOOHbI X8NKWIAH Ynr BapumKaar eprexyyiHa.



1 Opuwwun

1980-aap OHbl 3X3H yeac XAtag ync AOTOOA 3ax 3337133 HI3ANTTaN 6onrox
aHxHbl anxmMyynaa Xuix 3X3MCHI3P 34UMH 3acar Hb XYpAaH ecceH. YyHun yp AyHa
30BX6H UMNOPTLIH X3P3ru3d Hb 6Cee 30rcoxXryii MeH akcrnopT Hb HamaracaH. 2000
OH rax3[1 AdNXUAH 9KCnopToa XsTadbiH AKCNOPT 4,3 XYBUAM 33N3H A3NXMAH HaNM
gaxs TOM 3Kkcrnoptnord GoncoH Gaia. 1978-aac 2001 oMbl xoopoHz [OHB-A
xyAannaaHbl 93M13X XyBUIAH XXKH Hb 10 Xypaxryi xyeuac 44 opunm xyBb BOMx ecceH
BaiHa. BH3 Hb OaNXWIAH Xyaanaaaxsl opumHa Byxana Hb Heneeneen 30rcoxryi MeH
[oTooaaoo GONMoH rypas gaxs OpHYYAbIH 3ax 333N A93p XAtageiH bapaaHbl eceH
Hamaraax Oy epcenaeeHTa TynrapcaH Xerkux Oyn xeplw OpHYydbiX Hb XyBbA
aHxaapan TaTcaH Jyxan acyyaan 6oncon tom. 2001 oHbl 12 gyraap capbiH 11-H4
Xatan ync OXB-4 H3rac3H Hb 34rasp acyyyanyyabir xypuatracad. Y4up Hb OXbB-biH
yn anrasapnaH ragyypxax 3apummp' XATagblH 9KCOPT Xampargax, rypas Aaxb
OpHbl 3ax 33314 XATagblH Gapaar HeBTPYyrnax 6Gonomx cawkupcaH Hb
epcenaeryanix  Hb axcndprbe epcengex 4agBapeir  uaawmg  cynpyynax
maraanantaid. Cy/m«mMan HIXMan, XyBuac, uaxunraaH 6apaa 33par eprer eHAepTau
6yTaaraaxyyHuii yrnasapnan GonoH 6ycap onoHw canbaprt XAtagbiH epcenaex
yagsap HAMIr4aH3 racdH 6ONrooMXon 3kcnopT GONOH HUIAT 3AWIAH 3acr1iiH TaaTamn

HananbiH anb anuHA Hb CEper Henee yayynax oM.

CoBY 9HO G0N acyyanbiH 36BXeH Har N Tan oM. Xataa ync 6on acap Tom 3ax
3995, ©epuUnNeH LWMHIYNINTUAH YAN ABL, 3XIMNCHIIC XOWWXU XyrauaaHg TeahepceH
TenesnereeT XyAanaaaHbl ropuMOO Xarbk, 3ax 333n7 HIBTPaxag yuumpd Oyi caag
6apxwaanyyamir 6aracrax 3amaap Tyc ync 3ax 333/133 aaxmaap HI3C3H. OHI
yyaHaac asy yaean [AXB-g Xatag ync HarAcaH Hbe AOTOOALIH 3ax 3331 [433p33 Unyy
epcenaeeHnii opymHr Guit Gonroxod YWrMacaH aucuiiH Gereen amap 4 n GancaH
yyxan anxam OGOncoH oM. XaTtaj Xydangaadbl TYHWYYAA33 3aX 3331133 HI3X
HonomxyyabIr Laawug HIMIrAYynH3 racaH TOAOPXOW [OXMOr A3NXMA HUWAT3A,
TYYHUI JOTOP Xenkwxk Oyii xepl opHyyanaa ernee. Xatag ync OXB-A HIracaHIsp
Asn-HomxoH Aanaiii BycuitH xenkumx Byit xepw opHyyAad Hb siax Heneemx 60mox
Tanaap ypbAaqunicaH YHanraa erexef 3HaXyy MarepvianbiH 30pUro OpwmnHoO. JH3 Hb

' Yn anrasapnaH ragyypxax 3apumyya Ho FATT-biH HIrQyraap 3yin /YHAICTHUA HOH TaanamxTan
Hexuen/, rypasayraap 3yin /YHA3CHWUA Hexuen/-a TycraracaH. 3aArasp He 6yX ruluyyauin
3kcnopToa 60MoH MMNOPTAOMN YNIChIH AOTOOABIH XaHTaMXWE, WK1 HEXUMIAT 0NroAor.



xepw opHyya smap Gonomxyyn 00noH GopXlaanyyarad Tynrapd bonox Tanaap

OWNNronT ONroXo4 YWUrnarasHa.

OHaxyy matepwan Hb OAXb-g Harpsx NPOTOKONOOP XATag YNCHIH XYNa3c3aH
yypar aMnanTyyasiH Tanaapxu TOBY TaHWNLyynraap axnaHo. [apaa He TyxaiH byc
HYTIMIH Xenkvk Byt XyAanaaaHsl TYHLWYYAS4 3Arasp YYpar amnantyya smap Hemnee
yayyrk Bonoxeir eryynHa. YuHrexges Tyc ync LOXbB-4 ruwyyHIsp  3MCC3H33p
epcenneeH, ragaafbiH Wyyd XepeHre opyynantag sAmap Henee Yy3yynax, MeH
XaraobiH XyBbO sSiMap gasyy tan 6w Gonos ragart Tynxyy aWxaapcaH GonHo.
BHoxyy MaTepvan Hb AyrHanTaap Tercy Gaiiraa Gereen xerxwk Oy xepw ync

OPHYYAbIH UP32AYAH Tenes Gaianbir epeHXUAA Hb @By Y3CaH B0onHO.

2  Xsavag yncbid OXB-biH Xypa3HA Toxupcod 6yyntyya 6a Tyc 6airyyn-narbiH 6MHe
XYN23COH Yypar amnantyya

OXB-biH xypaaHa Xatag ync Tapudbid nubepanynanaap TOMOOXOH YYpar
amnanT asas. Xe[ee ax axyip raxag Xarag tyc Gairyynnaran 3nccoHnix3s papaa
rapucpaa 31,5 xysmac 17,4 xysb xypran Byypyynax yypar xysnaacaH BaiHa. Ax
yiinaBopuiin canbapt eMHe Hb AyHmkaap 24,6 xysb GaiicaH Tapudsbir OA0O0rUIAH
OyHAaX 9,4 XyBba XYPrax nxaaxaH Byypyynas. Mogaannmini TEXHONOT 33p3r 3apum
canbapt Tatapaa 6yp TarnaceH BaiiHa. LUMMKUATUAH XyrauaaHa TOO XIMKIIHWUIA
Byx xAsraapnantbir aaxmaap Oywoy Gypan xanax oM. WiAHXyy yypar amnantyyaan
Hb XxampargcaH epavitH Tapudyya N MMAOPTbIH raHy caag TOTropT TOOUOrfox

BonHo.?

XapaB [33px Hb Gapaa, OyTaargaxyyHuid xynanpaaTan xonmBorgon Gyxui
yypar amnant Gon ynnuyunraoHui xygangaaraa 4 MeH WX33XoH HO2NTTIN BOMrocoH
GaiiHa. Xapar [33paa XATadblH yANYunrasHwii canbap OXb-4 Harnaxaac emHe
ragaadbiH epcengeryaeec [4ash 39prasp xamraanaracaH GalicHbIr Hb Xapransax
y38an oH3 canbapbiH nubepanynang wnyy A9BWWN rapcaH 4 rax y3ax Bonox
tantan. [agaadbiH  YANUUAME3  y3yynaryoda Xxamaapantai  xssraaprantyyasir
yaallgaa xanax oM. YWIYUNragHuin 3apuM candapbiH XxamTbiH YANABIPYYA A9X
ranaaabiHXHbl 939MLLIIMIAH XYBb X3MXI3 HOIMArAdX, rasap HyTruinH Xxsaraapnantbir 4

2 Yp tapua 30par Xeee ax axyiiH 3apuM ByTaarAaXyYHA XATaA yIc eHeer XypTarn X08p watnansix
TapudbiH TorTonyoor mepask GarHa. [3BY 3H3 Hb TOO X3MKABHUIA XA3raapnanTkIr 8preXyynax
UMNopThLIH Tapudbir Byypyynax 3amaap nuGepanuynargax om.



yryi 6onroHo.® Xuwaa Hb, caHxyyruidd canbapt Xstaa ync ragaagbiH 6ank 6010H
gaatranbiH Komnaﬁmy,qur @epuH 3ax 323M[ TasaH XWNWWAH fapaa 4eneeTou
HOBTPYYNAX Yypar xynaaxas. WumkunTuiid xyrauaa gyycmary 6eeHnin 60oH
KUKUMMOHMMAH  xyaanpdaa, asTo 6OMoH Temep 3ambiH  YANYWMradHa ragaagbid

KOMMaHuyn HaBTPaxX BypaH apxTain 6onox om.*

OXB-a ancmaryaa Xatag ync yr GauryynnarelH Xygangpaarai xonOoracoH
XEPEHIe OpyynanTbiH apra XamxaaHuin Tyxan xananuasp /XXXOAX/ 6onox OroyHbl
OMUMIH  OPXMAH  XydangaaTad  XonGorAcoH — acyyafbiH - Tyxal  X3manuasp
JOBIXXAX/-yyaniar anusaa WWMKUATARH Xyralaa xaparnaxrynrasp Mepaexviir MeH
3esweepceH. CtaHaapTyys O0NoH NUUEH3 oNrox yin axunnaraa 4 YyHa xampargax

DanHa.

XsaTag ync MeH OJKCNOpThiH TaTtaac 33par XOpWUrnoracoH TaTaacyyabir
X3p3rnNaxas B6onux, aCBan TYAraN3dxXvidr 3eBLUSEPCeH. Xeaee ax axyva ToAopxou
HOpUAH  ByT33rA9XYYHWIA  [OTOOALIH  YANABOPNANMAH 8,5 XyBMWac A0OWXK
yinasapnan, xyaanpaada Heneemxk Oyii QOTOOAbIH Taraacyyidbilr X9BIIp YNA3dX
VYOIWIAr TYC YNC XYNaaxaa. MiHXyy XaTad Hb [OTOOABIH YWNABIPManuiiHxaa 10
XYPTan XyBbA TaTaac Onrofor Xenkumx Oy opHyyaaac 4 unyy xatyy yypar Xyn33CcaH

lom.?

XaTan ync epreH xypaaTan DyynT, yypar amnantyyablr XyJiooH 36BLWESPCeH Y
/3apuM x3carT Hb AXB-biH Bycan ruwyyauith ByynT, yypar amnantaac uilyy rapcat/
ruwyyH Bycan opHYYAbiH 3ax 39014 HIBTPAXA4 YN anrasapnaH ragyypxax sapyMaac
3alNCcXuitxan XypcaH. Xsartagaac umnopTtomk 6yi, OXB-biH Xamraanantbit EpeHxui
apra XaMKIOHYYAUIH LIaapAnaraac UXa9xaH Cyn HexXUenTail TOAOpXOW BapaaHg
WAMKUATUAH XamraananTblH apra Xamkaar 12 XunuidH xyrauaada asd 6onoxbir
rmwyyH Bycap opHyydan 3esweepceH GaitHa. Cymkman, HOXMan ByTa3raaxyyH
BonoH XyBUACHbI XyBb Bycaa epcenaeryaeec anraarav Hb XaTaaelH 9KCNopT 2008
OH XYPTan MeH TycrawW XamraanantbiH apra X3MXK33HA Xamparaax Gonzowryi.
3ara3p canbapT XATagblH 3KCNOPT epcenperyvpanee sanrasapnaH ragyypxarjax
Bonox TanTail. TyyH33C ragHa XaTaj Hb 3ax 3927MiH Oyc 30UAH 3acartand Tyn

3 Nsnrapauryiir Adhikari and Yang /2002/-uitn § pyraap xyyAacHaac y3H3 YY.
4 Hanrapauryidr AXB/2001/, 9 gyrasp Xascpantaac y3Ha Yy.
® Nanrapaxryir ®AQ /1998/-00C y3HI YY.



AEMMUHIMAH  3Cpar  Xypaamxyya  GOnoH  caapmankyynax  TaTeBapyyabirt
TOAOPXOWMOXOA 3ax 393MMH 3AWAH 3acarTail opHyygaac wunyy 63pxm33m3ﬁ
Tynrapy Donox oM. SHIXYy Anraeapnad ragyypxax ssaan 3ax 399nuiiH 6yc sauiH
3acartai bycap opHyydan 4 MeH agun xamparpax Gereeg Mowron 33par 3apum

OPOH 3H3 Yurnang unyy 6apxwaanTan Tynrapy 6anHa.

OXB-A ruwyyH39p 31C3X Hb 38BX8H HAT YUTNSMWAH 3aM BuLl. 3HO Hb OreeTan,
aeaatan 3yun. XatagblH XyBbg Tyc BairyynnarbiH ruyyH GOSICHOOD MEH WXI9X3H
apx, Bonomxyyabir 3anax 6ok baiiraa oM. ©GMHe AypacaH 3yiAnyyauir 3¢ TOOLOH
AOTOOAbIH YHNAB3PMArYMa BOMoH rypas faxe OpHbI OPCONABrYANAH anb anuHbiX Hb
OpCenaesHMn acyyansir asy y3ean XatagbiH 3kcnopT Oycan 3ax 3937 A233p yN
anragapnad ragyypxax 3apuuma xampargaHa. TyyHunsH Xartag ync OXB-biH
XYPOOHA ABardax Oyr AonxwiH Xypangaadbl nubepanynan ryLyyHWURX33 XyBba
BYpaH xampargax WX39X9H awurtain 6anx 60nHO. YYHTaI xonborayynaH Cymkmar,
Haxman OyTaaraaxyyH 6G0noH XxysuacHbl canbapbir OHUNOH Aypaax ©Gonoxoop
BanHa. Cymxman, H3xman 60NoH XyBUAC WMMMOPTAOMY [0Sl TOMeB XONKUHIyi
OpHyyZan 33pMan yTacHbl ONOH TanT Xonanuasp, TyyHWA gapaa onod TanTt
XyAangaadsl XananuyosHuin YpyreanH ye warag ouid 6oncod OXB-biH Cymkman,
HAXMa ByTaaraaxyyyH 60mnoH xyeuyacHbl Xananuaap /CHBEXX/-uiiH garyy ogooroop
MMMOPTBIH TOO XOMXK33HUIA XA3raapnant yiunuumk BaiHa.” 9By Cy/mKMan, HIXMIN
ByTaargaxyyH OOMOH XysuacHbl Xydamgaar yn anraBapnadH ragyypxax, Too
XOMMIOHUIA  XA3raapnantbir xanax 3apumyynan yHAs3cnacdH [OXB-biH  epeHxui
AYPAM, Xypama HUALYYNax 3opunroop Cymkman, Haxman 6yTaaraaxyyH 6onoH
XyBUACHbI TyxanW [33px Xonanuaap Hb XA3raapnantbil  aaxmaap XYYuHryn
6onrocoop 2005 oHbl 3xaH raxag 6yrauir xanax uurnan Gapbx GanHa. Xatag ync
OXB-bIH TUWYYHUIX33 XYBbA, MOH CYMKMan, Haxman OyTasrgaxyyHun epcengex
yagBap Oyxuii IKCMOPTIIOM4MIHX0O XyBbA Bycag OpHbl 3axX 33314 HIBTPAX Gonomx

Hb H3IM3rgak MX33X3H alluur OrHo.

OXB-g HaracaHaap XAtag  yncblH XyBbg rapax 6ac Har gasyy Tan Hb
ragaafbiH LWYyQ XepeHre opyynanTbiH X3MX33 HAMIrgax saspgan oM. XAtagbiH

§ [OXB-biH rULWYYA Hb TyC BairyynnarbiH AypaM ropum, XynascaH yypraa 3epunx wynapra 6yc
Taraac X3p3rnacaH Gycan FHUJYY,QHFIH 3CP3r HEXeH TAarwunTrax apra Xxamxa3a xapamaxuﬁr
3eslweepaer.

" Trebilcock and Howse /1999/, 389-391 ayrasp xyyacsir yaHa vy.



3KCMOPTOA 3axX 33371 HIBIAJXK, YN AnrasapnaH ragyypxax 3apyuma xamparaax,
Jotooa xydangaadol ©04NorbiH  OpYyH, .dar Xypam ynam wn Toa ©GoncHoop
ragaagaac LWMUHI3P XepeHree  opyynaryfbiH TOO HIMIrasHa. Tapud 6yypu,
uMmnopTeiH 6ycan xopur xs3raap yryW GoncHoop Tyc yncag eMHe Hb XepeHree
opyynaryabiH 3apuMbIX Hb XyBba UMMOPTLIH ©PCONASBHUAT HAMIrAyynax 60NonTon.
3Ha Hb HBH Anadrysa Xsatageir OXB-4 Haraaxaac emHe ragaagbiH epcengerdyauiid
3CPar UX33XaH xamraananTtrain 6ancaH asTomallnHbl canbapT opyyncaH XepeHreHa

xamaapHa.

JuacTt Hb ayppaxan Xstag ync OXB-biH ruwyyH BOncHoop  A3NXWWH
XyAangaaHbl TOrTONLOOHbI UP33AYAH O3M XKYPMbIr TOAOPXOWN0X0A OPOSLOX 3PXTau

Bonmxk Bairaa om,

3 Byc HyTar Aaxb Xepiu 33prangals opHyyaaa Heneenex Hb

Xarag ync OXB-4 HaracaH yin sSBanbir Xepw OPHYYAbIH 3Yraac aB4y y3Ban
Xarapap awwvrtan 6yxaH Asn, HomxoH panaiH 6Gyc HyTar gaxb TYYHWMW XepLu
OpPHyyAblH xyBba Bonroomxnon, Tyyraap 6apaxryi angac Tepyys/mK 60Mox oM rax
H3r X3Car Hb Y33X BarHa. OH3 Hb NUX33X3H TEBOIrT3W, UIYY HAPUAH OYH LWWHXWUNTI3

XWX Waapanaratan acyyaan om.

Epenxung Hb aBd y3ean, Xartag ync OXB-a HaracaH Hb gapaax 4urnang

8pCONAeBHNAT HAMITAYYC3H r3X X3k 6onox oM. YyHAa:

XepL 3apumM opHbl Bapaa [oTooabH 3ax 339N 423pad XaTtaabiH 6apaaTan

epcengex Hb HAMITAC3H,

XOpL 3ap1M OpHbI IKCMOPT rypas Aaxb OpHbl 3ax 333/ 433p XATadblH
3KCNOPTTOW BPCONABX Hb HOM3TACAH,

XsATafbiH 4OTOOAbIH 3ax 3334 8epuiix Hb 6apaa xepL OpHyyAbiH bapaartan

epcengex Hb HAMIr4caH,

ragaanbiH WYY XepeHre opyynanTeir Tataxag Xarag, TYYHWIA Xeplu OpHYYabiH
XOOPOHAbIH ©PCOsA86eH HIMIrACaH.

©pcenpgeeH 6on epcengex 4agsapblH acyygan 6ereepn epcengex Yagsap
rafsr Hb TyxaiH canbap Aaxb GyTaamxuidH acyyaan oM. Ync opHyya Adidas acsan
Siemens wwur komnauuyn 6uw yusp epcengex 4YaaBapbiH Ayp 3yprumr xap
LuaraaHaac eepeep MWNapxXuinax apraryd. 3H3 Hb TyxaWH YNnc OpHyyAblH Heey,



Gasnrir XaTtaabiHXTai XapbUyymx y3ax X3P3rTait racaH yr oM. YyHg oHunor 6apaa
TaBaapblH YUNOB3PMANUAH XapbLaHryii gasyy Tanyy,q' BOnMoH yp awruiH XxyyuH
3yWnyyauir aHxaapax €cToi. YNc opHyya xapunuad agunryn Tyn Xataaeid OXB-g
H3IAC3HI3C rapax yp Aarasapyya T3Ar33puidH Xyesa MeH snraatai 6aiHa.

XATafblH CY/HKMIN HOXMaA, XyBLUAC, uaxunraaH Gapaa 6onoH Tornoom 33par
epTer eHAepTou OYTIArLIXYYHUA YANAB3PYYA Hb M3433XK XapbUuaHryn aasyy
Tanyyataid. Heree Ttanaap, yp Tapua, uaraad 6yaaa 3spar XATagblH AOTOOABIH
Xe[ee ax axyWH GyTaarmaxyyHwit yiinasapnan awurry 6avraa Hb A3WiH XOMKUXK
Dy OpHYyAblH 8©CeH HoM3rasx 6Gairaa UMNOPTBIH  ©PCeNAeeHTIn Tynrapy
Donsowryin tom. OHe Gaildan MeH xanyyH oOpHbl GOMOH XanyyH opHbl 6yc
OYT33raaxyyHuin XyBbA 4 Laaliung MeH axurnargaxaap 6anHa. TyyHUNaH Har xyHA
HOFAOX 3PASC TYYXUI 37, 3PYUM XYYHWI HEeL, CYIDKM3N HIXMIMWIAH YinaABIPUiiH
TYyxuit 34 60M10H xarac 60noscpyyncaq GyTaaraaxXyyHUiA Xamxkas XaTan yncag bara
BaiiHa. XaTap Hb MX99X3H HIANTTaN Gorpk Gairaa xaaui y YINCbIH YWUNAB3PWIAH
raspyya bonoH ynceiH GaHkyygaa xynanaaa, GUM3HECUiiH WNyy HI3NTTON OpYMHA
3oxuuyynax waapanara 6avicaap banna.®

[33p aypbacaH eceH HAIMAraax 6yl epcenneeHuii 4 YUrnanuiiH xyeba A3u-
HomxoH aanaiH 6yc HyTriin xenkwx By opHyyaaa Xatan AXB-4 HaracaHuil Henee
Xxapvnuad agunryi TycY baiiHa.

XepLw OpHYyAbiH AOTOOALIH 3ax 333M4 XATafblH 9KCAOPTLIH OPCenaesH ecy
maragryd. Yuup Hb nubepanunansir uaawmg YPramknyyncHasp XartadblH
YWANAB3PNaNuiiH epcenaex Yyaaeap ynam Hamarasx 6ereen JXB5-a HAraACIHMIA Aapaa
XsTan ync eepuiiH 3ax 3931 YN Anrasaprad ragyypxax 3apuMbir MOH HIBTPYYNax
0onHO. YYHA 10yHbI 6MHe XATadbiH unyy epcenaex 4yagsap Oyxuin epter eHoepTan
ByTo3rA3XYYHUIA YIUNABIPNan BOnoH yinunMnraanHwii xyaanaaa xampargaHa. [axnao
XATadbiH XOpu Xerkuwk Byil OpHYyabiH MX3IHX Hb MEH 3Araap GyTIaraAaXyyHWIAr yp
awwurrai yunasapnard 6050H L3BIp IKCnopTnoryua Tyn Heneenen Hb npasayng n
Xaparaax TenesTai. 2Kuwas Hb, ANoHbI 3yraac ecy 6yit epcenaeeH Hb EBpOmbIH
uaxunraaH 6apaaHsi canbapT raH3TUH ©8pUNenTUiAr Buit 6onrooryii. TyyHuUnaH Har
canbapbiH epcengeeH Hb Gycan canbapyynan 6onon aawiiH 3acart 6yxang Hb
3aaBas Heneernex anbaryin. IMnopTeIr opsiox AOTOOALIH YANAB3PAaN ort Gainxryi

® Bhattasali and Kawai /2001/-wiir y3Ha vy.



6on Bycap canbapyyabiH XyBbA XsTaAbiH UMNOPTOOP HEXErAex 6ONOMXTON. AmMap 4
Toxﬁon,uonn, XsATagaac MMNOPT HAMArAaX, XsMA YH3 33P3r Hb XepLl Xenkmk Byn
OPHYyOblH JOTOOABIH  X3P3arnaryMa, TyyHUA potop gotooAabiH  6onoBcpyynax
YANABapYYASA awurtal Banx Hb Ma433XK oM.°

Opcengeenuin xoép aAaxs Tanbap 6onox rypaB Aaxb OpHbl 3ax 3331 A33p
XATaablH 3KCNOPTTOW epcenaex acyyaan He A33pXTaik TOCTIW arnaa wiyy Togoop
UNpaHa. Xapar [93p3d 3HI Hb Xatagwbir [OXB-a ancaxsac rapax yp AarasapbiH
Tanaap BHOer XypTan XMIArAC3H ONOH CyaanraaHbl c3a38 Hb 60k Haitraa tom. SHo
yTraapaa xaMrinH ux aHxaapan taTtax Oyl Hb CYrKMas, HAaXMan BOyTaarasxyyH
BonoH xysuacHbl canbap 6onoon 6anHa. XATadblH Xepw 33prafiadd ONoH OpHbI
YANABIPNANUIAH YUMMIAN Hb TYC YNCbIHXTaW WXWUN TOCT3W arnaa snaHrysa eprer
OHABPTIN JUCUIAH BYTIIraaxyyH 0OMOX CymKMan, HAXMINWWH XyBba YWNOBIPMNIX
3apaan Hb XstagbiHxaac ux Ganpar. [9xn93 eMHe gypacaHunad XaTtagbiH 9kenopT
ron MMNOPTNONY OPHYYAblH MMMOPTLIH TOO X3IMXK33HUWA XA3raapnanrtag eptaer Tyn
eHaep epcenaex Yagsapaa awmrnax 6onomxryii 6onrox 6anHa. Xoamnrasp TyxanH
Byc pox XsatagbH epcengeryguiiH  uxaHx Hb JXB-biH  Cyrpkman, HIxman
ByToaraaxyyH 60OnoH  XyBUACHbI  Tyxaih  XAnanuaspuiiH  TOO  X3MXI3HUM
Xa3raapnantrain Tynrapax Oyly X0ép TanblH X3nanuaapyyalap xAsraapnarggar M
XAaTagan HOraoX TOO X3MXK33HWUIA XA3raapnanT Hb TYC YIICbiH 9KCNOPTLIH 6OMIOMXTON
Xapblyynaxag vx39xaH 3epyyTan Gaviraa tom.™ Xwuwaa Hb, MoHron 33par xepul
Bycag OpHYyAblH 3KCMOPTOA ron MMNopTrordna He, Tyxannban AHY, EBponbiH
XonBoo Tycral XeHrenenT y3yymk, TOO XOMXI3HWA xA3raapnanrtaac 6ypaH

yeneeneen banHa.

- QuacT Hb- aypaaxag, Xartag ync OXB-g HargcaH 6onoH OXB-biH Cyrmkman
Haxman 6yTaargaxyyH OOMOH XyBUACHbl X3M3MUd3pWAH [aryy TOO XOMXIIHWM
xasraaprnanteid Tortonuoor 2005 OHbl 9XH33C Xxanax rax 0Oawraa Hb CYIMHKMIN
HaxmMan GOMNOH XyBUACHBI OMOH YNCbIH XyAangaa, ynMaap TyyHa oponuory ync
OPHYYObIH 3AWWAH 3acarT 3pC HemneerHs.

¢ MoHron 33par xenkux Byi XepLu 3apyM YNc U3Bap caHxyYrvilH WwanrraaHaap Xaragaac
umnopTonx Byin 6apaaHn 0400 XypTan TatBap Horayyx bavraa.

1% Francois and Spinanger /2001/ X133 Hb TOO XaMX33HWIA xasraapnanT 6aracsan XyBUacHbI
3kcnopT 45,8 xyBrap HaMara3Ha rax TOOLOONCOH. MeH HArayrasap XyCHArTUIAr Y3H3 Yy.



Too x3aMXa3HUI XsA3raapnanTbir xanax rax 6aiiraa, OX6-a XSATaj 3nccaH Hb
X00pOoHA00 xonbooryi 4 3,qraap YWUI SBU X3PINKK 3XITOXIPI3 8P XOOPOHA0O0 HAMT
xonbooToiroop siBargax 60nHo. TOO X3MXa3HMIN xsi3raapnanTbir xanax acyynan
OXB-a XAtag anccoHTain xonGooryi, xwiiraax n écrom 3'y|.‘?m H6aricaH. 3OH3 Hb OXB-
biH  CymKMaN  HIXMIIMAH . X3nanuaspuiH  6ycan  TanyydblH — XOOPOHAbIH
©PCeNAeeHNAr HaMarayynax n GaiicaH. XapuH ogoo Xatag OXB-biH riwyyH Gomk
TOO X3MXIIHUN XA3raapnanTbir yryid Gonroxos meH xamparpax 6oncHoop Gaiigan
VX33X3H eepunergex 6onHo. MMMopTrnory opHyya XAtagaac WMRAOPTROX CYIKM3n
HIXManuiAH xamxaar Baracrax Tanaap 2008 oH xypTan xamraananTbiH Tycrai apra
X3MX33 asax xyrauyaa [yyccaHbl fapaa Xatad ync eepuitH 9KCMOPTLIH XY4WH
Yaaneir BypsH awwurnax Gonomxroit GonHo. Tap yea epcengerina Hb rapas Xuiix
Oaiixan XATap ync aKcrnopToo HamarayynHa. Bycag opHyya, snaHrysa sguidH 3acar
Hb CY/MKM3M HIXM3N, XyBLACHAaC MX33X3H xamaapantail opHyyAad y3yyrox Henee

Hb MX Banx 6onHo.

Harayrasp xycHartag Cynxman Haxman 6yTasrasxyyH 6GOMOH  XyBLACHbI
X3M3NuUa3pUIH faryy TOO X3IMXKIBHWIA XA3raapnanTbir Xanax yeg 3KCNOPTbiH YHUIH
AYHA rapax Heneennmwidr [anxuitH Xxyaanpaaubl Tenes 6aifnbiH LUMHXUNIIOHSG.
Tynryypnad (GTAP) Francois and Spinanger (2001) X3pX3aH TOOLOX rapracHbir
xapyymx banxa.



XycHart 1. CHBXX-uiH Aaryy TOO X3IMXIIHWIA Xfi3raapnanTtbIr xancHaap
3KCNOPTLIH YHMIAH AYHA rapax eepynent (Xysuap)

Cymkman Haxman XyBuac
Xatan 3.8 458
Fowr-Kowr, XaTag 4,5 -8,8
Conouroc : 1,4 -5.2
TaABaHb 4,3 -8.3
UHooHes -0.7 -4.6
Manana -0,3 -6,9
PununnuH -0,7 7.4
CuHranyp -0,5 -7.4
Tawnaung -0,2 -3.5
BbeTHam -0,6 : -1.9
JHITXAr -0,7 -11,3
Wpu-NaHka -0,6 6,6
3yyH Aswidn Gycan opHyya 0,3 -6,5
Anox 3,0 -2,0
Ascrpanu/lUnH3 3enanp 2,3 1
Kanag -0,6 0.5
AHY -2.4 -0.7
Mexkcuk -2,0 -8,5
NaTtuH Amepuknidn Bycan opHyyAa -0,2 -8,2
BapyyH Espon -1,0 -2,9
Tes Eepon -1.1 -4,0
Typk -1,0 -3.6
Adpuk 6onoH Olipxu OopHon -1,2 -5.0
Oanxuian 6ycan opHyyAa 0,0 -53

Ox yycsap: Francois, Spinanger Hap (2001), XycHarT 6 6a 7, Xysunbap F

OKCNOPTbIH YHUAH OyHO rapy Oy eepunenTuitH uap X3MXIOHUA XyBb[
9pranaax 6onox 6onosY, 43dPX TOOLOO Hb Gaiaan XapxXaxunr caiH xapyymk 6airaa
oM. XsTaablH epcenaex 4YaaBap eHAepTait XyBuacHbl canbapT XamMridH ux
eepunent rapaxaap OanHa. YAnasopnanuiH XyuuH Yagan GOnoH  XyBb
X3MX33raapad XATaablHXTaW WXUNG TOOLOrAA0r SHITXIMMIMH XyBUACHLI canbapbiH
9KCMOPTbIH YHUAH AYH XaMrminH uxaap Oyypaxap raixax 3yunryil. OH3 Hb MeH
TanBaHb 6ornoH [oHur Kowrog (XsitagbiH) agun  xamaapHa. NAFTA-ruiiH
XananuaapuiH aaryy AHY-biH 3ax 39304 XeHrenenTran HaBTIpAAr MeKcukuitH xyssa

! Barasp yp AyHr xananuaxaaa Adhikari and Yang-uiit 9 AYT33p XYYACHIF Y3H3 VY.
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XsTagblH NYyc KOMNaHWya 3ax 33974 Hb H3BTIPCHIIP IKCMOPTbIH YHUAH AYHT

NX33x3H Byypyymx Bonox oM.

Cymxkman HIXM3nuinH canbapT eepynenTtyyd apait Gara ceper yp Oaraeap
aBympHa. 3apuM OPHbl CYIMKM3N HIXM3MWIH 3KCMOPT ecexeep 6GaitHa. XaTapbiH
XYBUACHbI 3KCTOPT HAMIIAC3H3P BYC HYTTUAH XBNKIK Byn 3apum OpHYYbIH Xarac
Bonoscpyyncad HaxMan BYT33rAaXyYHUIA UMNOPTLIH XaParLes ecex maraananTtain.

Uaxunraas Gapaanbl xyaanpaang MeH agun Gangan yycd Gonox o,
XATa[biH epTer eHASpT3N JUCUIAH ByTI3raaxyyHUA IKCNOPT 8COXUIAH 33P3rL33 MeH
xarac 60noBcpyyncaH ByTaarasxyyHUn UMNOPTBIH X3MXKID BpPrexux TernesTan. Xarac
BonoscpyyncaH OyTaargaxyyHWi 3kcnopT XsTagsiH  3ax 3337 433D ecex
xananaratan 6avraa He Tyc ync [OXB-g HAOracaHssp A0TOOA 3ax 333N A33pX
XATaabliH KOMNaHWyAblH ©PCONAe6H MeH HOMIIAIHI MArMIAT Xapyymx baiiHa. OHI Hb
WX SHrMAH yTraTain. Xsatan, anveaa Gycap opHbl HAreH agun xasraapryin HeeuTsn
Buw bereen 6yx canbapyyadaa xapbuaHryit Aasyy TanTtan 6aitHa racaH yr 6yl om.

[aap x4 xo43H yAaa aypacaHaap, XATag ync Hb epcenpex Yagasaptaw 6a
CYJDKM3M H3XMON, XyBuac, UaxunraaH 6onoH TormoomblH Gapaa 33par eprTer
eHAepTan OYTI3rAoXYYHUIA SKCMOPTLIH acap UX XyYuH YaganTai. [3B4 MMMOPTLIH
caaj ToTropyyaeir GaracracHaap epcengex YagBap Hb HAOMArgax 6a YWMHrocHaap
XsiTagbiH A0TOOMbIH 33X 33971 033D Xepl OpHYyAbiH 9KCNOPThIH X3MXK33 MEH 8Cex
oM. JH3 Hb H3H AnaHrysa Xatag ync 9KCMopTOO WMXIIXIH HIMIrAyynax rox Oyii
epTer eHAepTan OyToarasxXyyHWA yunaBapyyaviH Tyyxun 34 BonoH  xarac
Bonoscpyyncax ByTasrasxyyHa xamaapantait oM. TyyHaac ragHa OXB-g Hargax
MMNOpTbIH  Caag Bapxwaanyya 6GaraccaHaap ryH 60MOBCPYYNManT XWAC3H Har
unrnonuiiH  6apaaHbl  YUNABOpnanuiiH canbap [[OTOpX Xydanaa MeH Beprexux
BonHO. A3WNH WWHI3P YANABIPXKCIH 3auiiH 3acartait GonoHd 3yyH OmHen A3nitH
OPHYYA 33P3r Xenkux Oyi XepLl OpHyyablH XATag pyy IKCMOPTIIOX XIMXK3I3 XIPX3H
©COX TeNeBTaNr XYCHIIT 2-00C Y3H3 Yyy. Xenkuxk By Bycag 6yc HYTTUIAH XyBba WidM
Gaitpan rapaxryit raArMiar HUAT TOOH Y3YyNanTyya UNTrax GaiHa.



1

XycHart 2. [OXB-f HaracaHwn aapaaxu XATan yncbiH xenkux 6yin 6yc
HYTryyAaac MMNOPTNOCOH 60auT Xamxaa: 1995-2005 oH
(1995 oHbI XaHWaap, caa am.gonnapaap)

MMnopTeiH 3x

A3UiH WWH33P YWNABIPKCIH
34WWH 3acarTail opHyyAa

3yyH OMHen AauiiH
OpHYYA

Xerkwx Gyn Bycan Gyc
HYTTYYA

YYCcB3p
2005 2005 2005
Can6apyyn 1995 wio with 1995 wio with 1995 wio with
WTO WTO WTO WTO WTO WTO
XyHCHUA yp Tapua 113 48 41 368 828 794 33 a3 85
TaxaanuiH yp
Tapua 0 0 0 0 1 1 42 103 102
YpramansiH TOCHBI 1 3 5 0 1 1 24 104 108
YP
Man, max 88 498 498 138 717 804 223 1,116 1,288
CyyH ByTaraaxyyH 4 12 11 2 7 8 2 6 6
XAA-H rapantan
Bycan 115 482 439 832 2,638 2,695 833 3,200 3,376
B6YTI3raIXYYH
- 244 389 322 | 1475 | 1708 | 1588 | 1432 | 2240 | 2168
Yupaa, Tamxu 151 231 6,056 4 3 22 1 2 11
QOn6opnox 107 7
yRnaEapYYE 0 476 737 1,198 7.92 6,805 2,990 22,019 2,647
Cynsman HaxMan 11,181 11,282 35,735 489 368 1,304 B46 940 626
Xysuac 895 485 7,010 6 7 34 21 49 377
Moga, uaac 1,831 1,750 4,668 1,400 1,585 2,254 259 294 225
g:fd{:b Xy 10,445 | 11,314 24,889 695 621 786 | 3118 | 2749 975
MeTtann 4,335 5,254 12,812 244 226 318 3,050 2,467 1,493
ABTOMaLWUH 265 86 -224 8 3 -8 295 94 -54
Llaxunraan 6apaa 3,316 3,685 5,575 133 148 348 38 40 42
Bycag yingeapyya | 15979 16,930 52,247 572 648 2,140 1,105 1,530 3,573
BpreH
X3PIrNIIHUA 95 92 62 0 0 0 3 1 1
BGapaa
Xymangaa, T33B3p 8,897 6,109 4,401 88 44 38 323 180 169
Bapwunra yrcpanT 40 40 32 10 15 14 99 98 93
Buanec, caHxyy 351 222 139 135 113 98 347 349 318
Al-uiH
R p— 79 61 38 12 32 29 294 840 793
Huiat 58,433 59,433 155,491 7.510 17,667 20,074 15,386 38,505 36.432
TannBap; “w/o WTQ" — AXB-4 HaraaK opooryi Toxvongon

“with WTQ" - IXB-f Hargax OpcoH Toxuongon

Ox yycsap: Ivanchovichina, Martin HapbiH yHanraaHg /2001/ TynryypnaH Bhattasali, Kawai nap /2001, 19 gyrasp tan/

XycHarT 2 Hb canbap Tyc 6ypaap sH3 GypuitH Ayp 3ypruir xapyymx 6aiHa.

Xepnee ax axynH canbapt 3yyH ©OmHen AsuitH Byx opoH 6onoH xenkmx Byn Bycan

Byc HyTryynaac Xatap yncan opyynx Oyl akcnopTt snumryid ecHe. ABToMawuHaac

Bycan cymkman HAOXMan GOMOH XyBUACHbI AX MAT YNABIPWIAH canbapT, Xenkvx

By xeplw opHyyaaac Xatag pyy opyynax umnopT xypaaurah ecHe. A3WiH LUNH33P
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YANABIPIKCOH 9L4MVH 3acartai OpHYYAbIH 9KCMOPT, JKNALWA3 Hb HeTh XUMUIAH BGOMoH
TemMepreruiH canbapTt 2 rapyi AaxuH, CYIDKM3n, HOXMSMUAH YIANABapUiiH canbapT
Byp 3 paxuH ecex xaHanaratan 6aiiHa. Hereetaiiryyp xemkwk 6yit 6ycan 6yc
HYTIMAH 3KCNopT OyypHa. 3H3 Hb TAAraap ync opHyya XAtadblH 3ax 390N 433pXu
epcenaeeHuin Yagsapaa angada racaH yr oM. YnuunrasHuii canbapt Byxuii n ync
OpHyya XaATafblH [O0TOOAbIH HWAMYYNINTUIAH XYYTOA epcenaesHTan Tynrapax
GonHo. Uiimaac XaTagan opyynax YANUUNrasHUn SKCNOPT yHaHa. DHA Hb X8MKUHIYA
OpHYydbiH XyBbA 4 MeH agun acyygan tyn [OXb-g HoracasH 6omoH uaawabid
mbepanynaneiH  XYP3sHA YANYUNIaarad HO3NTTAW GonrocHoop Xatag YNCbiH

YWNYUNraaHuin canbap nxaaxaH awnrtai anmxbiH WWHX TOMOST 1OM.

lapaadbliH  WYyn XepeHrs OpyynanTbiH XyBbA, ©epeep xanban, 3HI
mMatepuanbiH 9X3HA AypbAcaH [epeB A3X YUIMINuiiH epcenaeeH XypaaH ecex
XaHgnararan GanHa. 3ax 3331 WYy HI3MTTIW, DM3HECUMIAH OpYMH wunyy wn Topg,
HavnBapTaid DONOXbLIH XUP3a3P rajaafblH WYyYyn XOpeHrs opyynanT Xerkux Oyi
xepw 6ycag ync opHyyaaac Xatag pyy HaMaraax xaHanaraTtan ©avHa. MagaagbiH
Wyya XepeHre opyynant Hb OyTaamxuir cawkpyynax O0noH a3auiH  3acrnidH
BCONTUIT XaHrax vyxan Xy4YuH 3yWn rogruir xapranaax yasan yp Henee Hb Xenkux
Byn xepw ync opHyyaaa ux 6anHa. TyyHunan OXB-g Xatag ync Haraax Garraa He
36BXOH rypaB paxb YNC OpHyydaac opyynaar XepeHrnilH ypcrang Heneeneef
30rCOXryi MeH Xxepul opHyyaan opyynax XATagblH XepeHreHg Y Heneenex HOnHo.
YYHO MBH 11 CyJnKMan Haxmon OyTaarasxyyH, XyBuacHel canbapyyn xampargaxa.
CynxmMan Haxman ByTaaraaxyyH 60NoH XyBuUacHbl XATadbliH 9KCNOPTNOrY KoMnaHuysn
MoHron wur xernkux Oyrh Xepw OpHyydaa vX X3MXKI3HUKA XepeHre opyyncaH. Y4up
Hb 39Ar99p OPHYYA XONnKWHIYW TroN OpHYyAbH 3aX 33374 TOO X3MXIIHUM
XA3raapnanTryi HasTapaar 6a Xaragag yvwnasapnacoH 6apaa Hb TOO X3MXKI3HMIA
xagraapnantran Tynrapaar ©anHa. 34radp KOMMaHW Hb T3Ar38p OpHYYAbIH
xepenvepuiiH 6yTeamx  pooryyp Gairaar 4 XynaaH aesweepger. 9xg29 o0aoo
CHBEXX-WiH paryy TOO X3MXK33HWW XA3raapnantbir waT gapaanad xancHaap
ragaagblH OArasp yNc OPHbl CYIHKMan Haxman 6ytaargaxyyH 6onoH xysuacHbl
YANABapnana XaTadblH X6peHre opyynanTt Tatargax Hb 3pc Byypax 6a XsTtafbiH
XOpOeHre opyynaryug ax Hytar pyyraa byuax xaHanaratan 6anHa. 3arasp xepw ync
OopHyyAan, snaHrysia XeOenMepuinH 3ax 393, ynMaap HWAreM 34WAH 3acruiiH

XYP33HA Y3YYynax Henee Hb HoUTOW baiHa.
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4 [Oyruant 6a Tenes bangan

Oermxnid xypangaadsl TOrTONUOOHA HArA3X Hb erex aBaxbiH acyydan oM.
OHa Hb x0ép TanTait. YyHuiir IXB-a Xatag ync HaracsHasp simap yp Aarasap rapax
B3 ragruvr yHanaxasa Bopox écton. Har tanaap XaTag ynceiH ©ycag 3ax 33304
HOBTPAX DOMOMXKYYd HAM3IrAoH3. Heree Tanaap XsaTaa Hb ©6pUMH acap TOM 3ax
3337133 MEH MX33X3IH HIBNTTIN BONIOCOH. X3H XOXKMX, ICBAMN XOXKMIAOX Hb YHACIHAIS
xapunuaH Hexex 4agsap BonoH epcenpeeHwit acyygan oM. 3apyMbiH  XYBbA
XapunuaH Hexergex YWNABapnan, aKCropThiH YaaBapTaw ync opHyyd XATadbiH 3ax
333N HIBTPaxX BOMomMXKyya Hb caikupcHaap rapuaaryil awur onox 6onHo. Heree
Tanaac yuWnasapnan, Xyganpadbl X9B Masr Hb XATagblHXTal WXum TecTan ync
OpPHYYD ©6epcauiH ynamKnanT 3KCropThiH 3ax 33314 60N0H uaawva A0TOOoAblH 3aX

32311 433P33 XYHT3N 8pCONaesHTan Tynrapy maragryi.

XenkmK Byn xepll OpHyyd Hb XODKWHIYA ONOH OpHbIr 604BOM MX3HXO33
cyynuuinH Bynart Bartaar. ToArsspuitH AWANSHX Hb epTer eHAepTar CYIKMIrn
Haxman OyraeargaxyyH ©onoH xyBuac 33par OyTasrgaxyyHuin canbapyyartain ba
34r33p OpHbI AKCMOPTbIH 3aX 333N 6COH HAM3rA3X epcenaeeHTan Tynrapax 6onHo.
Xarag ync OXB-bliH ruwyyH 60MNCOH Hb YN axunnaraadel Tanbapeir TOAOpXoWn
Bonroxx ery 6GaitHa. Xenkwx ©Oyih xepw OpHyyd OMOH YrcbiH XyaanaaaHs
TOrTONUOOHL! ragHa bGawcaH XAtag yncral xapbuyynaxan aaamk BancaH aasyy
Tanyynaa angax oM. YYH33C ragHa XaTag ync acap TOM 3ax 333/1T31 OPHbLIX0O
XyBbf, MeH 0400 [XB-biH ruwyyH 60NCHBIX00 XyBbA WXWUN TEcTar xyaangaa 6onoH
VUNAB3PNSNMINH ByTauTan xepw yrc oOpHyyAaac  ragaafblH  WYya XepeHre
opyynanTbIr uayy mx tatax 60nHO. 3BY 9H3 Hb LUAHTap4 XOWW CyyX LwantraaH MeH
rak yy? Magaax yryn oM. OXB-O XAtag ync HaracsH Hb Xenkwk OyW Xepul ync

OpHYYAaA Hb XYPTAN Ux33xaH Bonomxk onrox Gairaa He ONOH WanTraaHTan.

Harayraopt, eprer eHAepTan OucMiH OyTaargaxyyHun XartagblH 9KCnopT
eprexux Hb MeH Tyyxuii 34 6onoH xarac 6onoecpyyncaH ByTasraaxyyHUA Xaparuaar
©CTeHe T3CaH Yr. XsATag ync Hb Taaraspwiir Gwe paaH eepee Byrawir xaHrax
yagaxry Tyn Xepw OpHyyablH XyBba XATag pyy eepuitH 6apaaHbl 3KCrnopTbir

eprexyynax 6onomxuir 6uin 6onroHo.

Xoépayraapt, Xatag ync HaanTTan 6omk Gairaa Hb A3niiH Byc HyTarT MeH
YWANAB3p AOTOPXM XyAanjaar HaMarayynaxaa Tynxay erd Ganraa oM. Xarag yncag
6yTaargaxyyH 6onroH A33p xapsuaHryi aasyy Tan banparrya.
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l'ypasayraapt, OXB-O4 XATag YNC HArACeH Hb TYYHWIA Xeplw 33prangad
OpHyydaad SAMAH 3acrMiH eepunenT LWWHIYMNBNTIY XypaacraH 3SpuYuMKYyYnaxag
Tynxay erHe. Anusaa xamraananTbiH 604M0r0 pyy yxpaxbiH 0poHA Xerkmk By yic
OopHyyn epcengeeHn opx, Xaraa ync OXB-a Hargsx Oyir onoH opHyyaan Xouopy
Baliraa eepunent WWHIUNBATUAT ryH3rMApYynax Bonomx onrox BaiHa rax y39x
X3ParTan oM. Xdartag ync Hb OyxHuur yagary éuw 6a ogoo GonTon 3guilH 3acartaa
Xe[ee ax axyWH canbap, 3cBan yncolH YUNABIPUWAH raspyyn rax MaTTan xonboracoH
ONOH HYC3p acyyanyyartan Tynrapcaap bainHa. YyH33C ragHa epcenesH rsasr Hb
Myy 3yin Bul. OH3 Hb 3AMUH 3acriiiH ecenT 60NoH BYTI3IMKMIAH ron xeaenryyp He

ok erner.

3UaCT Hb aypaaxan XaTtagd YNCcbiH ruwyyHYNan He OXB-bIH eepuiHx Hb yin
axunnaraa, Asr XKypMbir MeH eepunex bonHo. Xatag ync He 6ycapg, ron Tenes
XOMKUHIYW OPHYYObIH TOOXTYA BauiX XSMXK33HWWA rwyyH Ouw oM. YYHI3C ragHa
XaAtag ync 6a TyyHUW xepul 33prangss OpHyyA Hb OfloH canbapT, snaHrysa xenee
ax axywn 39par canbapyynan XenkWHryid OfoH yric OpHbl 3yraac ogoo 6onton aed
By eHOep xamraananTtbiH apra xaMmxaar Byypyynax acyyanaap Xananuas xuixag
almr COHMPXON Hb HUAMK Ganpar. XenkiuiH acyyanyys 4 MeH Unyy Xy4yToi
TaBurgaHa. OH Hb OXB-bIH  wMpasayiH xygandaadbl TOrTonuooHsl 6yTay 6onoH
Gapumxaar Asm 6onoH xenkmk By Bycan ync opHbl COHMPXONA HANLUYYN3X3a acap

WX HBMNeeo Y3YYITH3.
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